A Quick Review of Executors:
Roles and Responsibilities
Safe Banking forTheir
Seniors
A campaign to educate seniors and their caregivers
on the risks of financial fraud

This quick reference sheet highlights the Safe Banking for Seniors presentation on executors
and what they do on your behalf.

Financial abuse against older Americans can take many forms, from illegal debits, to third-party scams

and even unauthorized withdrawals by an approved caregiver. And with the share of the U.S. population
60 years and over projected to reach 30 percent by 2025, the opportunities to take advantage of these

Your executor is a fiduciary who is legally obligated to follow the terms of your will, including
distributing the assets in accordance with your wishes and to work in the best interest of
they need to bank more securely by participating in the ABA Foundation’s Safe Banking for Seniors
campaign. In January 2016, resources like event materials, lessonyour
plans and beneficiaries.
media outreach tools will
at-risk bank customers become more prevalent—by the minute.

Join us in our pledge to empower customers and communities with the facts, tools and best practices

be available to banks that sign up online.

Together, we can help eliminate the almost $2.9 billion lost annually to fraud against older Americans.

aba.com/SafeBanking

Since the choice of executor rests with you, you should choose an individual or professional
whom you believe will handle the job effectively and live up to the trust you have placed in
him or her.
The most important thing you need to know about the executor of your will is that he or
she is responsible for managing your estate, which includes:
•

After your death, filing your will and having it verified by the probate court

•

Collecting all the documents the probate court needs to initiate the settlement
process

•

Assembling and valuing your estate’s assets

•

Calculating your estate’s debts and seeing that they are paid

•

Filing your income tax return and an estate income tax return, if required

•

Distributing your estate’s probate assets and ensuring they are titled in their
new owners’ names

•

Filing the final paperwork with the court to close out the estate

The clearer your will is about what you want to happen to your probate assets, the more easily
and efficiently your executor can carry out your wishes. You can simplify the process as well by
making sure that your records are organized and your executor knows the location of all
the documents needed to settle the estate.
You and your executor can find the state law that applies to your state by visiting its probate
court website.

You can find a list of state probate courts at
https://estate.findlaw.com/probate/state-probate-courts.html

