
STATEMENT
OF CONDITION
DECEMBER 31, 2016

ASSETS

Cash & Securities $ 526,682,000

Loans Receivable, Net  4,441,441,000

Other Assets  93,546,000

Real Estate Owned  0

 $ 5,061,669,000

LIABILITIES & CAPITAL

Deposits $ 3,345,285,000

Borrowings  1 , 1 1 1 ,886,000

Other Liabilities  57,409,000

Capital   547,089,000

 $ 5,061,669,000

* This unaudited statement is prepared in accordance with 
generally accepted accounting principles. 
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To our valued customers,

Our mission is to improve your financial future, whether  
you are a customer, employee or shareholder. That’s  
why we offer flexibility and competitive rates for both  
savings and lending products, while providing unparalleled  
personal service to each of our customers.

As a result, in the past two years we have grown dramatically.

For the two years ended December 31, 2016, total assets 
grew 27% to $5.1 billion, largely as a result of exceptional 
loan growth of 29%, or nearly $1.0 billion. As of December  
31, 2016, our tier 1 leverage and risk based capital  
ratios were 11.2% and 21.7%, respectively – more than  
twice the regulatory well-capitalized minimums. Our 
non-performing asset ratio remains at an industry low of .05%.

As of December 31, 2016, our portfolio of multi-family  
loans totaled $2.6 billion. This places Luther Burbank  
Savings in the top 30 banks in the country specializing  
in multi-family lending. Our loan portfolio also includes 
$1.7 billion of jumbo single-family loans located in prime 
west coast cities from Seattle to San Diego.

Luther Burbank Savings now has nine full service branches in 
California.  All of our branches offer highly competitive deposit 
accounts for consumers and businesses.  We have recently  
updated our online and mobile access channels to better 
serve customers who do not reside near one of our branch 
locations, or who prefer the convenience of digital access.

Luther Burbank Savings opened for business on October 11, 
1983. We were profitable in our second quarter of operations, 
and we have recorded profits for 132 consecutive quarters.

We thank you for your business. It is truly appreciated.

Victor Trione       John Biggs
Chairman of the Board       President & CEO


